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Headline: VP Bank 2011 Outlook: World economy will recover steadily, growth in Asia still
optimistic

English translation:

¢ The global economy has been gradually recovering since 2010, with most financial
markets returning to pre-crisis levels.

e VP Bank's chief economist Dr. Jorg Zeuner pointed out that in 2011, the Asian economy
will perform better than the rest of the world.

e With regards to the stock market, VP Bank is optimistic that emerging markets and the
Asian market in general will be able to meet domestic demand and investment,
especially those with sufficient exposure.

e VP Bank is also optimistic about emerging markets and bank bonds issued by large
companies. However, some alternative investments can provide attractive risk-return
portfolios, which would help make the portfolios more balanced.



